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Since the prosperity of the world Is measured in credit
rather than cash, we destroyed immense amounts of credit
that can only be re-established in generations. The majority
of the things that we make and produce3 on which we
lavish material and labour, are normally destined to last
a period.

The world's production can only see its way to amortize
such articles, to cater for wear and tear and a fair period
of life for the article in question. But when you take a
million horses that should serve your needs for ten years
and be slowly amortized, and slay them forthwith, you
have destroyed your savings ten times faster than your
machinery of production can face. Your battleships are
normally gauged to last you perhaps twenty years, and
you sink them, five million pounds and more in steel and
copper. In a night. You then affect surprise that your
world finance is wrong.

So this great civilized world went mad and destroyed
its property in its frenzy, its property that it had so laboriously
accumulated, its property that it so badly needed for its
everyday life, its houses, its roads, and its fields. The
worst day's work that the world can do itself is to destroy
its property and its life at a greater rate than it is framed
to stand. We can cater for our annual loss by premature
disease if it maintains its average and accustomed rate*
We can rebuild our houses if loss by fire and earthquake
does not exceed a normal rate. But when that rate is accentu-
ated, greatly accentuated, then is the world terribly
unbalanced.

Many of those who spent public money freely in the
course of their duty were obsessed with the horror of it.
The kindly fruits of the earth poured into high explosive
that would vanish in the twinkling of an eye, the great
plough horses that should last a decade, cast away on
lands that did not even want their bones, and the ships
that sank in a night.